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WELCOME MESSAGE

On behalf of the Magar Association UK, I am delighted and feel very privileged to
write few words for inclusion in the Second Edition of “YAMBHU” Journal on the
occasion of the Association’s 8% General Assembly and thank the Editor and the
Central Committee for giving this opportunity.

Magar Association USA and Magar Association UK are very similar and have
many common aims and objectives. Although both organisations have maternal
link with Nepal Magar Association in Nepal, our primary aim and objectives are
to promote and preserve the Magar identity away from Nepal which is
challenging given the difficult circumstances that we operate in.

However, we are pleased to know that Magar Association USA have been
preserving and promoting our diverse Magar culture, languages, our dress and
ethnicity while actively raising awareness on social values and ethos and long it
may continue.

Magar Association UK would like to extend our best wishes for the success of the
“YAMBHU?” Journal and the forthcoming General Assembly. We also wish our
friendly and cordial relationship to continue for ever.

oy

SUNIL RANA
President
Magar Association UK
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"A budget deficit is when spending exceeds income.
The term applies to governments, although individuals,
companies, and other organizations can run deficits. A
deficit must be paid. If it isn't, then it creates debt. Each
year's deficit adds to the debt. As the debt grows, it
increases the deficit in two ways. First, the interest on the
debt must be paid each year. Thisincreases spending while
not providing any benefits. Second, higher debt levels can
make it more difficult to raise funds. Creditors become
concerned about the borrower's ability to repay the debt.”
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